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Item 3.02     Unregistered Sales of Equity Securities.

On October 31, 2022, Kiromic BioPharma, Inc. (the “Company”) entered into a letter agreement with an
accredited investor (the “Investor”), pursuant to which the Company agreed to issue to the Investor 1,000,000 shares (the
“Shares”) of the Company’s common stock in consideration of the Investor’s services to the Company in identifying
investors. The Company issued the Shares to the Investor on October 31, 2022. The Shares were issued in reliance upon
the exemption from the registration requirements of the Securities Act of 1933, as amended (the “Securities Act”),
provided by Section 4(a)(2) of the Securities Act as sales by an issuer not involving any public offering.
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