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Item 8.01     Other Events.

On August 17, 2022, Kiromic BioPharma, Inc. (the “Company”) executed an engagement letter (the “Letter”)
to retain East Wind Securities, LLC (“East Wind”) as the Company’s exclusive financial advisor to assist with, among
other things, obtaining capital, restructuring advice, if necessary, and reviewing strategic alternatives, which may
include a possible sale of all or a significant portion of the equity securities or assets of the Company (collectively, the
“Services”).

During the term of the Letter, East Wind is entitled to receive monthly fees, payable by the Company in
exchange for the Services. In addition, East Wind is eligible to receive customary success fees depending on the nature
of any consummated transaction.

The Letter may be terminated by either the Company or East Wind upon 30 days’ written notice to the other
party.

After executing the Letter, the Company initiated discussions with a private third-party (the “Investor”) to
obtain financing through a convertible preferred stock offering. The Company and the Investor executed a non-binding
term sheet to complete such a financing arrangement on August 19, 2022. Whether or not the financing with the
Investor closes the Company plans to continue to pursue additional sources of financing as well.  There are no
assurances that such a financing arrangement will ultimately be consummated between the Company, the Investor and
any other financing counterparty. 
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