
Kiromic BioPharma Announces Changes in Management, Board of Directors

February 3, 2022

Pietro Bersani, Formerly Board Audit Chair, is Appointed as New Interim Chief Executive Officer

Company Director Michael Nagel Appointed as New Chairman of the Board

Company Disclosure Committee Created

HOUSTON--(BUSINESS WIRE)--Feb. 3, 2022-- Kiromic BioPharma, Inc. (NASDAQ: KRBP) (“Kiromic” or the “Company”) , a clinical-stage fully

integrated biotherapeutics company using its proprietary DIAMOND® artificial intelligence (AI) and big data mining platform to discover and develop
cell and gene therapies with a therapeutic focus on immuno-oncology and other diseases, today announces changes in management, and in the
Company’s Board of Directors. In addition, the Company announces the formation of a Disclosure Committee.

Effective January 27, 2022, Pietro Bersani, Kiromic‘s former Chair of the Audit Committee, was appointed as Interim Chief Executive Officer to
succeed Dr. Maurizio Chiriva who departed from his roles as Chief Executive Officer and Chairman of the Company’s Board of Directors as of that
date. Effective January 27, 2022, Company Director Michael Nagel was appointed as the Company’s new Chairman of the Board.

“I have been a member of the Kiromic Board of Directors since 2020, and I feel privileged to now lead this Company during this very pivotal year
ahead. We have tremendous science, and a very important milestone to reach in the coming months,” stated Interim CEO Bersani. “The Kiromic
leadership team is laser focused on realizing our goal of first in-human dosing and initiating clinical trials.”

The Company also announces the formation of a Disclosure Committee, comprised of the Company’s senior leaders, for the purpose of further
strengthening the Company’s protocol, process and procedure related to disclosure requirements.

For more information, please see the Company’s recently filed Form 8-K: Inline XBRL Viewer (sec.gov).

About Kiromic BioPharma

Kiromic BioPharma, Inc. is a clinical-stage, fully integrated biotherapeutics company using its proprietary DIAMOND® artificial intelligence (AI)
platform to discover and develop cell and gene therapies with a therapeutic focus on immuno-oncology and other diseases. Kiromic is in the process
of developing a multi-indication allogeneic CAR-T cell therapy that exploits the natural potency of Gamma Delta T-cells to target solid cancers.

From its heritage as a cancer vaccine development company, Kiromic is focused on discovering, developing, and commercializing novel immuno-
oncology applications through its robust product pipeline. The pipeline development is leveraged through the Company’s proprietary target discovery
engine called "DIAMOND." Kiromic's DIAMOND is where big data science meets target identification to dramatically compress the man-years and
billions of drug development dollars required to develop a live drug. The Company maintains offices in Houston, Texas. To learn more, visit
www.kiromic.com and connect with us on Twitter and LinkedIn.

Forward-Looking Statements

This press release contains forward-looking statements that involve substantial risks and uncertainties. We make such forward-looking statements
pursuant to the safe harbor provisions of the U.S. Private Securities Litigation Reform Act, Section 21E of the Securities Exchange Act of 1934, as
amended, and other federal securities laws. All statements other than statements of historical facts are forward-looking statements. These statements
relate to future events or to our future financial performance and involve known and unknown risks, uncertainties and other factors that may cause our
actual results, levels of activity, performance or achievements to be materially different from any future results, levels of activity, performance or
achievements expressed or implied by these forward-looking statements. Forward-looking statements include, but are not limited to, statements
about:

our goals and strategies;
our future business development, financial condition and results of operations;
expected changes in our revenue, costs or expenditures;
growth of and competition trends in our industry;
our expectations regarding demand for, and market acceptance of, our products;
our expectations regarding our relationships with investors, institutional funding partners and other parties we collaborate
with;
fluctuations in general economic and business conditions in the markets in which we operate; including those fluctuations
caused by COVID-19; and
relevant government policies and regulations relating to our industry.

https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.sec.gov%2Fix%3Fdoc%3D%2FArchives%2Fedgar%2Fdata%2F0001792581%2F000155837022000722%2Fkrbp-20220127x8k.htm&esheet=52573598&newsitemid=20220203005382&lan=en-US&anchor=Inline+XBRL+Viewer+%28sec.gov%29&index=1&md5=bd352b7cd300d38b23b47772af895c4b
http://sec.gov/
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.kiromic.com&esheet=52573598&newsitemid=20220203005382&lan=en-US&anchor=www.kiromic.com&index=2&md5=f4650e41e69fefc6229e2c7e39208012
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fnam04.safelinks.protection.outlook.com%2F%3Furl%3Dhttps%253A%252F%252Ftwitter.com%252FKiromicBioPharm%26data%3D04%257C01%257Cldyson%2540kiromic.com%257Cf80b31e81f514f3a758308d997506665%257C05327567def6401cafa57776e1802e41%257C0%257C0%257C637707193859350087%257CUnknown%257CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%253D%257C1000%26sdata%3Da%252F4E11JBExdeloUAHg6CtLLDl79Jmk%252BlGMl%252BuCvn04c%253D%26reserved%3D0&esheet=52573598&newsitemid=20220203005382&lan=en-US&anchor=Twitter&index=3&md5=2b99660a39ad5e32c6e73dca64f1b8b9
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fnam04.safelinks.protection.outlook.com%2F%3Furl%3Dhttps%253A%252F%252Fwww.linkedin.com%252Fcompany%252Fkiromic%252F%26data%3D04%257C01%257Cldyson%2540kiromic.com%257Cf80b31e81f514f3a758308d997506665%257C05327567def6401cafa57776e1802e41%257C0%257C0%257C637707193859360092%257CUnknown%257CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%253D%257C1000%26sdata%3D%252FcjUQacsmoQTp5t6%252FqvHWFinWgy7F2kWh5Dw3W1hyF0%253D%26reserved%3D0&esheet=52573598&newsitemid=20220203005382&lan=en-US&anchor=LinkedIn&index=4&md5=8796762780baad695205b239484f4646


In some cases, you can identify forward-looking statements by terms such as “may,” “could,” “will,” “should,” “would,” “expect,” “plan,” “intend,”
“anticipate,” “believe,” “estimate,” “predict,” “potential,” “project” or “continue” or the negative of these terms or other comparable terminology. These
statements are only predictions. You should not place undue reliance on forward-looking statements because they involve known and unknown risks,
uncertainties and other factors, which are, in some cases, beyond our control and which could materially affect results. Factors that may cause actual
results to differ materially from current expectations include, among other things, those listed under the heading “Risk Factors” included in our
Registration Statement on Form S-1, as amended (file no. 333-257427) , originally filed with the Securities and Exchange Commission (SEC) on June
25, 2021 and in our Current Report on Form 8-K dated January 27, 2022 and filed with the SEC on February 2, 2022.. If one or more of these risks or
uncertainties occur, or if our underlying assumptions prove to be incorrect, actual events or results may vary significantly from those implied or
projected by the forward-looking statements. No forward-looking statement is a guarantee of future performance.

The forward-looking statements made in this report relate only to events or information as of the date on which the statements are made in this report.
Except as expressly required by the federal securities laws, there is no undertaking to publicly update or revise any forward-looking statements,
whether as a result of new information, future events, changed circumstances or any other reason.

View source version on businesswire.com: https://www.businesswire.com/news/home/20220203005382/en/
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